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DIRECTORS’ REPORT

To
The Members,

Gandhidham Off.: 214, 2nd Floor, Madhav Darshan, Plot No. 7, Sector - 8, Opp. Post Office, Gandhidhan, Kutch - 370201.

Your Directors have pleasure in submitting their Annual Report of the Company together
with the Audited Statements of Accounts for the year ended 315t March, 2022.

1. Results of our Operations

(Amount in Lacs.)

Particulars For the Year Ended For the Year Ended
March 31, 2022 March 31, 2021
Revenue from operations 85865.83 33401.90
Other Income 863.19 57.31
Total Income 86729.02 33459.21
Expenditure (excluding depreciation) 84845.68 32289.47
Depreciation 9.85 4,74
Total Expenditure 84855.53 32294.21
Profit / (Loss) before Tax 1873.49 1164.99
Tax 483.30 301.30
Tax Expense relating to prior years 0.42 -0.27
Deferred Tax -0.18 0.11
Profit / (Loss) after tax 1389.95 864.08
Basic and Diluted Earnings per equity share 86.87 108.01

Operations and Business Performance

The revenue of the Company is Rs.85865.83 (In lacs) for the financial year ended on 31¢
March, 2022 as compared to the revenue of Rs.33401.90 (In lacs) for the previous year. It has
incurred net profit before tax of Rs. 1873.49 (In Lacs) and net profit after tax of Rs.1389.95 (In
lacs) for the current year and in the previous year it has incurred net profit before tax of Rs.
1164.99 (In lacs) and the net profit after tax of Rs. 864.08 (In lacs).
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Dividend

During the year under review, your Board of Directors has not recommended any dividend
on the equity share capital of the Company for the year ended 31¢ March, 2022.

Transfer to Reserves

During the year under review, the Board of Directors has not recommended any dividend
on the equity share capital of the company, and therefore, there was no amount to be
transferred to reserves.

Loans, guarantees or Investments

The company has granted Loans, guarantees and investments covered under Section 186 of
the Companies Act, 2013.

Deposits

During the year under review, the company has neither invited nor accepted any deposits
from the public under section 76 and chapter V of the Companies Act, 2013.

Particulars of contracts or arrangements made with related parties

There are Particulars of contracts or arrangements with related parties referred to in Section
188(1) of the Companies Act, 2013.

Material changes and commitments affecting financial position between the end of the
financial year and date of report

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on
the date of this report.

Board of Directors

There was change in constitution of Board of Directors of the company during the year
ended 31st March, 2022. As at March 31, 2022, the board of directors comprised of four
directors, namely, Mr. Shyamsunder Chokhani, Mr. Hemanshu Chokhani, Mr. Vikas
Pavankumar and Mrs. Neha Hemanshu Chokhani

Directors Responsibility Statement
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submit its responsibility Statement: —

(a) In the preparation of the annual accounts, the applicable accounting standards has been
followed along with proper explanation relating to material departures;
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(b) The directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year ended March 31,
2022 and of the profit and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

(d) The directors has prepared the annual accounts on a going concern basis; and

(e) The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Statutory Auditor

In accordance with the provisions of Section 139(1) of the Companies Act, 2013 the members
had appointed M/s. Sundarlal Desai & Kanodia (FRN No 110560W), as Statutory Auditors
of the company held up to the conclusion of the Annual General Meeting to be held in the
financial year 2021-22. Section 139(1) of the Companies Act, 2013 further provides that the
appointment of statutory auditors shall be placed before the members at every AGM for
ratification which is exempted as per company’s amendment act 2013.

Auditors’ Observation and Report

There was no qualification, reservation or adverse remarks or disclaimers made by the
auditors’ in the Auditors Report attached to this Annual report.

Subsidiaries, Joint Ventures and Associate Companies

The Company has not have any joint venture or associate company

Number of Meetings of the Board

During the year under review, nine meetings of the board of Directors were held. ie
14/04/2021, 30/04/2021, 18/08/2021, 28/10/2021, 08/11/2021, 29/01/2022, 11/02/2022

05/03/2022, 31/03/2022,. The interval between the Board Meetings was within the period
prescribed under the Companies Act, 2013.

Foreign Exchange Earnings and Outgo

There have been foreign exchange earnings of Rs. 1279.63 (Lacs) and foreign exchange outgo
of Rs.43,348.24 (Lacs) during the year.
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Conservation of Energy, Technology Absorption

Conservation of Energy: Since our company is not into manufacturing activities hence
information in regard to conservation of energy is not applicable to us.

Technology Absorption: Since our company is into providing Education Franchise Services
technology absorption is not applicable to us.

Extract of Annual Return

Pursuant to section 92 of the Companies Act, 2013 and rule 12 of the Companies
(Management and Administration) Rules, 2014, the extract of the Annual return in the
prescribed Form No. MGT-9 is attached as Annexure -1 to the board’s report and forming
part of this Annual Report.
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Date: 07/09/2022
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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF SHIV TEXCHEM PRIVATE LIMITED.
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Shiv Texchem Private Limited (‘the
company'), which comprise the balance sheet as at 31 March 2022, the statement of profit and
loss and the cash flow statement, change of equity for the year then ended, and a summary of

significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India except as mentioned in Note no.27 on significant accounting policies and
financial statements relating to non-provision of gratuity and leave salary liability
respectively:

a) In the case of Balance Sheet, of the state of affairs of the Company as at 31st March, 2022,

b) In case of Statement of Profit & Loss, of the profit for the year ended on that date, and

c¢) In case of Cash Flow Statement, of the cash flows for the year ended on the date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act. 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance.
in our audit of the financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion

thereon,

We have determined that there are no key audit matters to communicate in ‘our report.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the annual report, but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company'’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under section 133 of the Act, read with rule
7 of the Companies (Accounts) Rules,2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the company and for preventing and detecting frauds and other irregularities; selection
and applications of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or

error.




In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. That Board of
Directors are also responsible for overseeing the company's financial reporting process.

AUDITOR'S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing (‘SAs’), we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether
due. to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate

internal financial controls system in place and the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,




future events or conditions may cause the Company to cease to continue as a going
concern.

+  Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A”, a statement on the matters specified in the paragraphs 3 and 4 of the
Order.

2. with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B"; and

3. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion proper books of account as required by law have been kept by the

company so far as it appears from our examination of those books;

c. The balance sheet, statement of profit and loss and the cash flow statement dealt with by
this Report are in agreement with the books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014 except as mentioned in Note no.27 on significant accounting policies
and financial statements relating to non-provision of gratuity and leave salary
liability respectively:




e. On the basis of the written representations received from the directors as on 31 March

2022, taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2022, from being appointed as a director in terms of section 164(2) of the Act

. With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us :

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long term contract including derivative contract ; as such

the question of commenting on any material foreseeable losses thereon does not arise;

There has not been any occasion in case of the Company during the year under report to
transfer any sums to the investor education and protection fund. The question of delay in

transferring such sums does not arise.

(a) The management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company.
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds,

(which are material either individually or in aggregate) have been received by the
Company from any person(s) or entity(ies), including foreign entities (‘Funding parties),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate in

the circumstances, nothing has come to their notice that has, caused us to believe that
the representation under sub-clause (i) and (ii) or Rule 11 of the Companies (Audit and




Auditors) Rules, 2014, as provided in (@) and (b) above, contain any material
misstatement.

v. The Company has not paid any dividend in the current financial year and hence the

provisions of section 123 were not attracted.

Eor Sundarlal, Desai & Kanodia
Chartered Accountants
Firm registration number: 110560W

Do

UDIN: 22033978ATNXYJ8859 Mukul B. Desai
Place: Mumbai Partner
Date: 07" September, 2022 Membership no.: 33978




ANNEXURE “A” TO THE AUDITORS’ REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’

(i)

(ii)

(A) (a)

(B)

(C)

(D)

(E)

(a)

(b)

(b)

section of my report of even date]

The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of

intangible assets.

According to the information and explanations given to us Property, Plant and
Equipment have been physically verified by the management during the year
and there is a regular program of verification which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its Property, Plant
and Equipment. To the best of our knowledge, no material discrepancies Ire

noticed on such verification.

The title deeds of immovable properties disclosed in the financial statements are

held in the name of Company.

The Company has not revalued its Property, Plant and Equipment during the
year.

According to information and explanations given to us, no proceedings have
been initiated or are pending against the Company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 and rules made
thereon.

According to the information and explanations given to us, physical verification
of inventory has been conducted at reasonable intervals by the management.
The discrepancies noticed on verification between the physical stocks and the
book records Ire not more than 10% in aggregate for each class of inventory and

the same have been properly dealt with in the books of account.

According to the information and explanation given to us, the Company has
been enjoying working capital limits of more than Rs.5 Crores on the basis of
security of current asset and the quarterly statements filed by the company with
bank are in the agreement with the books of the accounts of the company




(iii)

(iv)

(V)

(vi)

(vii)

(vii)

(ix)

According to the information and explanations given to us, the Company has not made
any investments in nor provided any guarantee or securities or granted any loans or
advances in the nature of loans secured or unsecured loans to Companies, Firms, Limited
Liability Partnerships or any parties

According to the information and explanations given to us as the Company has not
provided any loans, made investments, given guarantee and securities and therefore the
provisions of sections 185 and 186 of the Companies Act, 2013 are not attracted.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public and hence the directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and rules made there under are not attracted.

The records required to maintained by the company pursuant to companies (Cost
Records and Audit) Rules, 2014 prescribed by the Central Government under Sub-
section (1) of section 148 of the Companies Act, 2013 are not applicable to companies
under said provisions

According to the information and explanation given to me and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employee state
insurance, income tax, Goods and Service tax , duty of customs, cess and other material
statutory dues have been regularly deposited during the year by the Company with the
appropriate authorities.

According to information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, , Goods and Service tax, duty of customs,, cess
and other material statutory dues were in arrears as at 31%t March 2022 for a period of

more than six months from the date they became payable.

According to the information and explanations given to us, the Company has not
surrendered or disclosed, any transaction not recorded in the books of account, as
income during the year in the tax assessments under the Income Tax Act, 1961.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to a financial institutions, banks, and
Government or debenture holders.

St
S
P MUMBAI




(x) (a)

(b)

(xi) (a)

(xii)

(xiii)

(xiv) (a)

(b)

(xv)

(xvi) (a)

The Company has not raised any money by way of initial public offer or further public
offer, including debt instruments and term loans in the year under review.

The Company has not made any Preferential Allotment or private placement of
shares or convertible debentures (fully, partially & optionally convertible) during the

year.

To the best of my knowledge and belief and according to the information and
explanations given to me, no fraud on or by the Company has been noticed or
reported during the course of my audit.

The Auditors have not filled any report under sub section (12) of section 143 of the
Companies Act in Form ADT-4 with the Central Government.

In my opinion and according to the information and explanations given to me, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

In our opinion and according to information and explanation given to us, the
Company has an internal audit system commensurate with size and nature of its
business

We have considered reports of the Internal Auditors for the period under Report.

In our opinion and according to the information and explanations given to us, the
Company has not entered to any non-cash transactions with directors or persons

connected with them.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934.

According to the information and explanations given to us, the Company has not
conducted any Non-Banking & Housing Finance activities.




(xvii)

(xviil)

(xix)

(xx)

(xxi)

(c)

(d)

According to the information and explanations given to us, the Company is not a core
Investment Company as defined in the regulations made by the Reserve Bank of
India.

According to the information and explanation given to us, the Group has not more
than one CIC as part of the Group.

The Company has not incurred cash losses in the financial year and in immediately
preceding financial year.

There has been no resignation of statutory auditors of the Company during the year.

We are of the opinion, on the basis of the financial ratios, ageing and expected dates
of realization of financial assets and payments of financial liabilities other information
accompanying the financial statements, my knowledge of Board of the Board of
Directors and arrangement plans, that no material uncertainty exists as on the date
of audit report that the Company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

According to the information and explanations given to us, the company has made
Provision the full amount which was required to be spent as per section 135 of the
Companies Act and which will spent as compliance with the permission of sub

section (b) of section 135 of the Companies Act.

According to the information and explanation given to us, the Company do not have
any subsidiary/joint venture and accordingly no consolidated financial statements are
required to be prepared and therefore the question of qualification or adverse
remarks by respective auditors in the Companies (Auditor's Report) Order (CARO)
reports does not arise.

For Sundarlal, Desai & Kanodia
Chartered Accountants
Firm registration number: 110560W

UDIN: 22033978ATNXYJ8859 (ﬁ ' e
Place: Mumbai
Date: 07" September, 2022

Mukul B. Desai
Partner
(Membership no.: 33978)




ANNEXURE - B TO THE AUDITORS' REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-
SECTION 143 OF THE COMPANIES ACT, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of SHIV TEXCHEM
PRIVATE LIMITED. (‘The Company'), as of 31 March 2022, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
Audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness




exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that. in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company ; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the information and explanation of the




Company provided to us, Internal Financial Control framework and the report of the Internal
Auditors on the internal control over financial reporting criteria established by the Company
Considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Sundarlal, Desai & Kanodia
Chartered Accountants
Firm registration number: 110560W
UDIN: 22033978ATNXYJ8859
Place: Mumbai
Date: 07" September, 2022
Mukul B. Desai

Partner
(Membership no.: 33978)




SHIV TEXCHEM PRIVATE LIMITED
Audited Balance Sheet as at 31st March, 2022

(Amount in Lacs)

Particulars Note As at 31st March, 2022 As at 31st March, 2021
No. Rs. Rs. Rs. Rs.

EQUITY AND LIABILITIES

Shareholder's Funds

Share Capital 1 160.00 80.00

Reserves and surplus 2 10,5617.15 10,677.15 2,687.20 2,767.20
Non Current Liabilities

Long Term Borrowings 3 1,525.74 1,625.74 383.91 383.91
Current Liabilities

Short Term Borrowing 4 26,061.26 11,719.80

Trade Payables 5 3,784.62 57.89

Other Current Liabilities 6 533.30 902.83

Short Term Provisions 7 26.60 30,405.78 29.50 12,710.02

Total 42,608.67 15,861.12

ASSETS

Non Current Assets

Fixed Assets

Tangible Assets 8 36.68 12.72

Non Current Investment 9 0.75 0.65

Deffered Tax Assets 1.41 1.23

Long Term Loans and Advances 10 233.02 271.86 105.37 119.97
Current Assets

Inventories 11 12,971.68 37.28

Trade Receivables 12 17.836.05 13,786.90

Cash & Cash Equivalents 13 10,362.49 1,512.78

Short Term Loans & Advances 14 1,166.59 42,336.81 404.19 15,741.15

Total __42,608.67_ 1586112

Significant Accounting Policies and
Notes on Financial Statements 1to 33

The notes referred to above forms an integral part of the Financial Statement

As per our seprate report attached.
For Sundarlal, Desai & Kanodia

Chartered Accountants
Firm Regn No. 0110560W

i

(CA. Mukul B. Desai)
Partner
M. No. 033978

Place : Mumbai
Date : 07th September, 2022

For and on behalf of the Board of Directors

(Hemanshu Chokhani)

Director

DIN No.00217029

&

(Ms Pavankumar)
Director
DIN No0.00323118



SHIV TEXCHEM PRIVATE LIMITED
Audited Statement of Profit & Loss for the year ended 31st March, 2022

(Amount in Lacs)

) Noté For the Year Ended For the Year Ended
Particulars No 31st March, 2022 31st March, 2021
; Rs. Rs. Rs. Rs.
INCOME
Revenue from Operations (Net) 15 85,865.83 33,401.90
Other Income 16 863.19 57.31
Total Revenue (A) 86,729.02 33,459.21
EXPENDITURE
Purchase of Stock-in-trade 17 93,276.02 28,749.20
Change in inventories of traded goods 18 (12,934.41) (37.28)
Employees Benefit Expenses 19 201.25 130.24
Finance Costs 20 893.04 558.24
Depreciation & Amortisation Expenses 8 9.85 474
Other Expenses 21 3,409.78 2,889.07
Total Expenses (B) 84,855.53 32,294.21
Profit Before Tax (A-B) 1,873.49 1,164.99
Tax Expenses
Tax Expense for Current Year 483.30 301.30
MAT Credit Entitlement - -
Tax Expense relating to Prior Years 0.42 483.72 (0.27) 301.03
Deferred Tax (Income) / Expenses (0.18) (0.11)
Profit / (Loss) for the Year 1,389.95 ___864.08
Earning per Share 86.87 108.01
No. of Shares 16,00,000 8,00,000
Significant Accounting Policies and
Notes on Financial Statements 1to0 33

The notes referred to above forms an integral part of the Financial Statement

As per our separate report attached.
For Sundarlal, Desai & Kanodia
Chartered Accountants

Firm Regn No. 0110560W

(CA. Mukul B. Desai)
Partner

M. No. 033978

Place : Mumbai
Date : 07th September, 2022

(Hemanshu Chokhani) (Vikas Pavankumar)
Director

DIN No0.00217029

DIN No.00323118

Director

For and on behalf of the Board of Directors



SHIV TEXCHEM PRIVATE LIMITED

Audited Cash Flow Statement For The Year Ended 31 st March, 2022

(Amount in Lacs)

For the year

For the year

Particulars ended 31-03-2022 ended 31-03-2021
Rs. Rs.
(A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax and Extraordinary Items 1,873.49 1,164.99
Adjustment for
Depreciation 9.85 474
Interest Expenses 578.50 456 .98
Interest Income (186.29) (17.25)
Gain/ Loss on sale of Fixed Assets - -
Operating Profit before Working Capital Changes 2,275.55 1,609.47
Adjustment for Changes in Working Capital :
Stock in Trade (12,934.41) (37.28)
Trade Receivables (4,049.14) (9,712.58)
Loans and Advances (890.15) (368.51)
Trade Payable, Current Liabilities and Provisions 3,354.30 707.33
Cash Generated/(used) in Operations (12,243.86) (7,.801.57)
Direct Taxes Paid (483.72) (301.03)
Net Cash Used in Operating Activities (12,727.57) 58,102.59!
(B) CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets (Net) (33.81) (7.59)
Sale of Fixed Assets - -
Interest Received 186.29 1725
Dividend received - -
Net Cash Used in Investing Activities 152.48 9.65
(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issuance of Share Capital 6,520.00 -
Repayment of / Proceeds of from Term Borrowings 15,483.30 10,001.90
Interest Paid (578.50) (456.98)
Dividends Paid - .
Dividend Tax Paid 2 "
Net Cash Generated from Financing Activities 21,424.80 &
Net Inc./(Dec.) in Cash & Cash equivalents [A+B+C] 8,849.71 1,451.98
Cash & Cash Equivalents- Opening Balance 1,512.78 60.81
Cash & Cash Equivalents- Closing Balance 10,362.49 1,512.78

Notes:

1) Cash Flow Statement has been prepared under "Indirect Method" set out in Accounting Standard 3 on Cash Flow Statements.

2) Previous Year figures have been regrouped/ rearranged wherever necessary

For Sundarlal, Desai & Kanodia
Chartered Accountants
Firm Regn No. 0110560W

(CA. Mukul B. Desai)
Partner
M. No. 033978

Place : Mumbai
MNiats - A7tk Carntambar 2009

Werourgh, Cheichore.

(Hemanshu Chokhani)
Director
DIN No.00217029

For and on behalf of Board of Directors

(Vikas Pavankumar)
Director
DIN No.00323118



SHIV TEXCHEM PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY

‘ - ( Amount in Lacs )
A, Equity Share Capital

Balance at the beginning of the reporting

Changes in equity share capital Balance at the end of the

period during the year reporting period
80.00 80.00 160.00
NOTE: There is no change in Equity Share Capital alog the year
B. Other Equity
Reserves and Surplus
Securities Otfier Otljer
Capital Premium|  R€SeTves| Retained Comprehensive Total
Reserves (General| Earnings Income
Reserve
Reserve)
Balance at the beginning of the
reporting period - 155.00 105.64 - . 260.64
Changes in accounting policy or prior .
period errors x £ - - .
Restated balance at the beginning of
the reporting period ) i i . i .
Total Comprehensive Income for the . )
year i i ) i
Dividends - - - - . .
Transfer to retained earnings - - . - - -
Any other change (increase of
Capital) - 6,440.00 - - - 6,440.00
Balance at the end of the reporting
. g . - - 6,700.64

period 6,595.00 105.64

The accompanying notes are an integral part of the Financial Statements.

For Sundarlal, Desai & Kanodia
Chartered Accountants

Firm Regn No. 0110560W

(CA. Mukul B. Desai)
Partner
M. No. 033978

Place : Mumbai
Date : 07th September, 2022

For and on behalf of Board of Directors

(Hemanshu Chokhani)

Director

DIN No.00217029

(Vi 53 Pavankumar)

Director
DIN No.00323118



SHIV TEXCHEM PRIVATE LIMITED

Notes on Audited Financial Statements for the Year ended 31st March, 2022

Forming part of the Audited Balance Sheet and Profit & Loss A/c As at 31st March, 2022

(Amount in Lacs)

Note Particulars As at 31st March, 2022 As at 31st March, 2021
No. Rs. Rs. Rs. Rs.
1 SHARE CAPITAL
Authorised Share Capital
30,00,000 (9,50,000) Equity Shares of Rs.10/- each. 300.00 95.00
300.00 95.00
Issued, Subscribed and Paid up :
16,00,000 (8,00,000) Equity Shares of Rs.10/- each 160.00 80.00
~160.00 ~80.00
(a) Reconciliation of the shares outstanding at the beginning and at the end of the year :
_ As at As at
Particulars 31st March, 2022 31st March, 2021
Number Rs. Number Rs.
Share Outstanding at the Beginning of the Year 8,00,000 80.00 8,00,000 80.00
Share Issued During the Year 8,00,000 80.00 - -
Share Bought Back During the Year - - - -
Share Outstanding at the End of the Year 16,00,000 160.00 8,00,000 80.00
(b) The details of Shareholders holding more than 5% shares :-
As at As at
Name of the share holder 31st March, 2022 31st March, 2021
Number % Number %
Pavankumar Sanwaria Realty Private Limited 8,00,000 50.00% - 0.00%
Hemanshu Syntex Pvt. Ltd. 3,49,000 21.81%  3,49,000 43.63%
Manjudevi Chokhani 2,00,000 12.50% 2,00,000 25.00%
Shyam Sunder Chokhani 1,560,000 9.38% 1,50,000 18.75%
Shyam Sunder Chokhani (HUF) 1,00,000 6.25%  1,00,000 12.50%
Promoter's Shareholding :
Shares held by promoters at the end of the year
S.No.|Promoter Name % of total| % Change
No.of duri
uring the
Shares shares
year|
1 |Hemanshu Syntex Pvt. Ltd. 3,49,000 21.81% -
2 |Manjudevi Chokhani 2,00,000 12.50% -
3 |Shyam Sunder Chokhani 1,650,000 9.38% -
4 |Shyam Sunder Chokhani (HUF) 1,00,000 6.25% -
5 |Hamanshu Chokhani 1,000 0.06% -

(c) Term and conditions and rights attached to each Equity Share :

Company has only one class of shares referred to as equity shares having a par value of Rs.10/-. Each holder of
equity shares is entitied to one vote per share. In the event of liquidation of the Company, the holders of equity
shares will be entitled to receive any of the remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be proportional to the number of equity shares held by the shareholders.

(d) Aggregate number of bonus shares issued for consideration other than cash and shares bought back during
the period of five years immediately preceding the reporting date :

31 Mar 2022 31 Mar 2021

Femcuins Numbers Numbers

Equity shares alloted as fully paid bonus shares by capitalzation of securi Nil N!I

Equity shares alloted as fully paid-up pursuant to contracts for consideratiof Nil m
Nil i

Equity shares bought back by the company




SHIV TEXCHEM PRIVATE LIMITED

Notes on Audited Financial Statements for the Year ended 31st March, 2022
Forming part of the Audited Balance Sheet and Profit & Loss Alc As at 31st March, 2022

(Amount in Lacs)

Note Particulars As at 31st March, 2022 As at 31st March, 2021
No. Rs. Rs. Rs. Rs.
2 RESERVES AND SURPLUS
General Reserve
As per Last year balance sheet 105.64 105.64
Profit & Loss Account
As per last year balance sheet 2,426.56 1,562.48
Add: Profit / (Loss) for the year 1,389.95 3,816.51 864.08 2,426.56
Securities Premium Account 6,595.00 155.00
10,517.15 2g687.20
3 LONG TERM BORROWINGS
Secured :
HDFC Bank Term Loan 1,081.74 383.91
ICICI Bank Term Loan 444.00 -
152574 38391
4 SHORT TERM BORROWINGS

Loan payable on Demand (Secured)
Overdraft Accout

Axis Bank

HDFC Bank Ltd.

HSBC Bank

ICICI Bank

Indusind Bank

Standard Chartered Bank

Yes Bank Ltd.

Bills Payable

Axis Bank LC

HDFC Bank LC

HSBC Bank LC

ICICI Bank LC

Indusind Bank LC

Standard Chartered Bank LC

703.41 5,903.32

1,367.41
2,887.92
123.05

703.37
118.16

278.59
8,301.96
741.55
2,438.61
1,799.89

2,099.63 15,660.23

(Secured by first charge on stock and book debts of the company and collateral
security of residential flat of directors having address at 201-202, Dev Shakti, Tilak
Road, Santacruz (west), Mumbai - 400054, 216, Kamla Spaces, 2nd Floor, S.V.
Road, Santacruz (West), Mumbai - 400054, Flat No. 601, 6th Floor, A Wing, New
Cuffe parade, Building No. 06, Lodha Elisium, Wadala East, Mumbai - 400022,
Flat No. 3603, 36th Floor, B Wing, Senapati Bapat Marg, Tower No. 05, Kiara, The
Park, Worli, Lower Parel (West), Mumbai - 400018. Fixed Deposit of all banks,
Further secured by personal guarantee of all the directors and corporate
guaramtee given by Hemanshu Syntex Pvt Ltd & Pavankumar Sanwaria Realty

PvtLtd )

Unsecured :

Loans and Advances from related parties

From Directors
From Shareholders

Loans and Advances from others
From Corporate Bodies

3,402.56  3,523.20

120.64

974.52
26,061.26

——l e —

2,830.87
993.96
1,480.19

673.59 5,978.61

- 24598

66.31

__ 19954 26585

5,229.35

~11,719.80_



SHIV TEXCHEM PRIVATE LIMITED

Notes on Audited Financial Statements for the Year ended 31st March, 2022

Forming part of the Audited Balance Sheet and Profit & Loss Alc As at 31st March, 2022 (Amount in Lacs)
Note Particulars As at 31st March, 2022  As at 31st March, 2021
No. Rs. Rs. Rs. Rs.

5 TRADE PAYABLES

Small Scale Industries

Others 3,784.62 57.89
_3.78462 ___ 5789

Outstanding for following periods from due date

Particulars of payments
Less than More than
1-2 Years| 2-3 Years
1 Year 3 Years,
i) MSME . = 2 5
ii) Others 3,784.03 0.59 - -
iii) Disputed dues - MSME g . : .
iv) Disputed dues - Others - . - "

The Company has not received any information from its suppliers regarding registration
under "The Micro, Small and Medium Enterprises Development Act, 2006". Hence, the
information required to be given in accordance section 22 of the said Act, is not
ascertainable. Hence, not disclosed.

6 OTHER CURRENT LIABILITIES

Statutory Remittances 23.36 140.76
Advances from Customers 75.07 -
Other Payable 317.69 690.31
Current Maturity of Long Term Debts 107.55 67.15
Outstanding Expenses 9.63 4.62
___533.30 ___902.83

7 SHORT TERM PROVISIONS

Provision for Tax (Net of TDS) 1.60 29.50
Provision for Corporate Social Responsibilty 25.00 B
26.60 29.50

8 FIXED ASSETS

Tangible Assets

As per separate sheet attached 36.68 12.72
3668 1272

9 NON CURRENT INVESTMENT

Non Trade Investment (NSC) 0.75 0.65
0.75 0.65

10 LONG-TERM LOANS AND ADVANCES

Security Deposits 233.02 105.37
233.02 __105.37

11 INVENTORIES

(Valued at Lower of Cost and Net Realizable Value_)
[As per inventory taken, valued and certified by a director]
Stock in trade

12,971.68 3728

——eee

1297168 = __37.28
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SHIV TEXCHEM PRIVATE LIMITED

Notes on Audited Financial Statements for the Year ended 31st March, 2022

Forming part of the Audited Balance Sheet and Profit & Loss Alc As at 31st March, 2022

(Amount in Lacs)

Note Particulars As at 31st March, 2022 As at 31st March, 2021
No. Rs. Rs. Rs. Rs.
12 TRADE RECEIVABLES

(Unsecured, considered good)
Over Six Months 322.12 113.75
Others 17,513.93 13,673.15
17,836.05 13,786.90
Less than| 6 Months| 1-2 Years| 2 -3 Years More than
Particulars Not Due
6 Months| to 1 Year 3 Years|
i) Undisputed Trade Receivable -
considered good 17,513.93 217.02 39.85 0.34 -
i) Undisputed Trade Receivable -
which have significant = - = - -
increased in credit risk
iif) Undisputed Trade Receivable - ) . i A "
credit impaired
iv) Disputed Trade receivable - . ) 4036 04 55 [
considered good
v) Disputed Trade receivable -
which have significant - - - - -
increased in credit risk
vi) Undisputed Trade receivable - . i = . L
credit impaired

13 CASH AND CASH EQUIVALENTS

Cash in Hand 0.82 0.97

Balances with Banks

(i) In Current Accounts 511.96 24,60

(i) In Deposit Accounts 9,849.70 _1.487.22

10,362.49 1,512.78
14 SHORT TERM LOANS AND ADVANCES

(Unsecured, Considered Good)

Advance to Suppliers 67.11 371.51

Balance with Statutory and Govt. Authority 770.55 24.58

Other Loans & Advances 166.75 2.02

Prepaid Expenses 16217 __ 607
116659 40419




SHIV TEXCHEM PRIVATE LIMITED

Notes on Audited Financial Statements for the Year ended 31st March, 2022
Forming part of the Audited Balance Sheet and Profit & Loss Alc As at 31st March, 2022

(Amount in Lacs)

Note Particulars As at 31st March, 2022 As at 31st March, 2021
No. Rs. Rs. Rs. Rs.
15 REVENUE FROM OPERATION

Sale of Products 85,865.83 33,401.90
85,865.83 33,401.90
16 OTHER INCOME
Interest income 186.29 17.25
Commission received 340,12 10.28
Consultancy Advisory Fees 24.00 -
Detention Charges 0.78 -
Insurance Claim Received 6.77 14.16
Foreign Exchange Gain 263.90 15.62
Liability (creditors) written Off 3.40 -
Miscelleneous Income 2.31 .
Storage & Handling Charges 35.62 -
863.19 57.31
17 PURCHASE OF STOCK IN TRADE
Purchases 93,276.02 28,749.20
—93.276.02 —28.749.20
18 CHANGE IN INVENTORIES
Inventories at the End of the Year
Stock in trade 12,971.68 37.28
Inventories at the Beginning of the Year
Stock in trade 37.28 -
(12.934.41) —(37.28)
19 EMPLOYEES BENEFIT EXPENSES
Salaries and Wages 186.55 122.24
Staff welfare expenses 14.70 8.00
__201.25 13024
20 FINANCE COST
Interest on working capital & Others 578.50 456.98
Bank charges 314.54 _ 10126
893.04 558.24
21 OTHER EXPENSES
Commission & Brokerage 0.40 154.38
Freight & Forwarding Charges 2,346.23 2,613.79
Import Clearing Charges 783.88 16.75
Advertisement & Business Promotion ?ég :?g
Electricity Charges : :
Insurance Charges 50.26 10.88
Legal & Professional Charges 63.39 19.58
Miscellaneous Expenses 49.32 17.34
Motor Car Expenses 3.00 3.10
Postage & Couriers Charges 2.33 2-2]
Rent, Rates & Taxes 58.98 38-36
Repair & Maintenance Charges 2.41 1,34
Telephone & Mobile Charges 1.61 e
Travelling Expenses zg'gg :

Corporate Social Responsibilty




SHIV TEXCHEM PRIVATE LIMITED
Notes on Audited Financial Statements for the Year ended 31st March, 2022

Forming part of the Audited Balance Sheet and Profit & Loss Alc As at 31st March, 2022 (Amount in Lacs)
Note As at 31st March, 2022 As at 31st March, 2021
No; | Sruculars Rs. Rs. Rs. Rs.

Payment to Auditors comprises :

Audit Fees 225 2.25
Other Services 0.50 0.50
3,409.78 2,889.07

As per our seprate report attached. For and on behalf of the Board of Directors

For Sundarlal, Desai & Kanodia

Chartered Accountants )
Firm Regn No. 0110560W J
o Ueminshv Chokhm; é?r
Pavankumar)

N

(CA. Muk . Desai) (Hemanshu Chokhani) (Vi
Partner Director Director
M. No. 033978 DIN No.00217029 DIN No.00323118

Place : Mumbai
Date : 07th September, 2022




M/S. SHIV TEXCHEM PVT. LTD.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS FOR THE YEAR

ENDED 315 MARCH, 2022

Note : 22
SIGNIFICANT ACCOUNTING POLICIES :

)

ii)

iii)

v)

vi)

vii)

viil)

ix)

BASIS OF ACCOUNTING :

The financial statements are prepared on accrual basis under the historical cost convention in

accordance with accepted accounting standards and relevant provisions of the Companies Act,
2013.

FIXED ASSETS AND DEPRECIATION

Tangible fixed assets are stated at cost less accumulated depreciation/impairment losses if any.
Cost includes original cost of acquisition, including incidental expenses related to such
acquisition and installation.

SALES:

Sales are recognized, net of returns and trade discounts, on dispatch of goods to customer and
are reflected in the accounts at gross realizable value.

RETIREMENT BENEFIT :

Gratuity Liability and leave salaries are not determined and not provided at the end of each
financial year. However same is accounted on cash basis.

INVESTMENTS :
Long term Investments are stated at cost. Provision for decline in value of investments is made
if it is other than temporary in the opinion of the Management.

PROVISION FOR TAXATION :

Provision for taxation has been made in accordance with Income Tax Act 1961 prevailing for the
relevant assessment year.

DEFERRED TAXATION :

Deferred Tax resulting from “timing differences” between book and tax profits is accounted for
using the tax rates and laws that have been enacted as on balance sheet date. Deferred tax
asset is recognized and carry forward only to the extent that there is reasonable certainty that
the asset will be realized in future.

EXPENSES:

Material Known liabilities are provided for on the basis of available information estimates.
Material items of the prior period expenses, non-recurring and extra-ordinary expenses are
disclosed separately.

PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS :

Provisions involving degree of estimation in measurement are recognizeq when there is a
present obligation as a result of past events and it probable that there will t;e an outflow of
resources. Contingent Assets are neither recognized nor disclosed in the financial statements.




M/S. SHIV TEXCHEM PVT. LTD.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS FOR THE YEAR
ENDED 315 MARCH, 2022

NOTE 23:

The company is closely held private limited company domiciled in India and incorporated under the
erstwhile provisions of The Companies Act, 1956

NOTE 24:
CONTINGENT LIABILITIES AND COMMITMENTS :

Contingent Liabilities

Particulars Current Accounting year | Previous Accounting year
ended 31.03.2022 ended 31.03.2021 |
. (Amount in Lacs) (Amount in Lacs) |
i) Bank Guarantees given by Bankers on 1560.00 150.00
behalf of the Company

ii) Bills Payables / Letter of Credit with Bank 1399.90

NOTE 25:

TAXATION

1) Provision for taxation for the current year has been made, taking into consideration benefits

admissible under the provisions of the Income Tax Act, 1961.

2)  In accordance with AS - 22 issued by the Institute of Chartered Accountants of India on
‘Accounting for Taxes on Income' deferred tax expenses on account of timing difference for
current year is Rs.0.18 Lacs deferred tax income/- (P.Y. Rs.0.11 Lacs deferred tax Income) is
Debited/credited to Statement of profit and loss.

NOTE 26:

Depreciation on tangible fixed assets is provided on written down value method based on useful life of
the assets as prescribed in Schedule Il to the Companies Act, 2013.Depreciation on addition to fixed
assets is provided on pro-rata basis from the date the asset is put to use. Depreciation on
sale/deduction from the fixed asset is provided for upto the date of sale/deduction as the case may
be.

NOTE 27:

The Company has not provided for gratuity liabilities and leave salaries as same has not been
ascertained, however it will be recognized on cash basis. The method adopted by company &
disclosure made hereinabove are not in accordance with AS-15 (Revised) issued by The Institute of
Chartered Accountants of India.

NOTE 28:
Disclosures as required by Accounting Standard 18 “Related Party Disclosures”

i) Key Management Personnel:
Shyamsunder Chokhani,
Hemanshu Chokhani
Vikas Pavankumar
Neha Chokhani

i) Relative of Key Managerial Personnel :
Manjudevi Chokhani, Shyamsunder Chokhani HUF,

iil) Associates :
Hemanshu Syntex Pvt. Ltd.




M/S. SHIV TEXCHEM PVT. LTD.
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31> MARCH, 2022 -

Transactions carried out with Related Parties referred above in ordinary course of business

(Amount in Lacs)

Sr. | Nature of Transactions Associates Key Relatives of Key |
No. Management Management
Personnel Personnel
1) | Directors Remuneration & Salary - 94.00 0.00
Paid (=) (69.00) (21.00)
2) | Interest Paid 3.03 8.34 27.18
(2.84) (6.01) (20.17)
3) | Rent Paid - - 18.00
() () (18.00)
4) | Unsecured Loan Taken - Closing 32.56 120.64 405.02
Balance (30.54) (66.31) (169.00)
Note: Related party relationship is as identified by the Management and relied upon by the
auditors.
NOTE 29:

The Company has issued 800000 shares during the year to M/s Pawan Kumar Sanwaria Realty
Private Limited @ Price of 815/- includes Premium of Rs. 805/-as per Valuation report issued by
registered valuer.

NOTE 30:

As at March 31, 2022 the company has reviewed the future earnings of all the cash generating
units in accordance with the Accounting Standard 28 “Impairment of Assets. As the carrying
amount of assets does not exceed the future recoverable amount, consequently, no adjustment
to carrying amount of assets is considered necessary by the Management.

NOTE 31:

In the Opinion of the Management, the current Assets and Loans and Advances as shown in the
books are expected to realise at their Book Values in the normal course of business and
adequate provision have been made in respect of all known liabilities

NOTE 32:

CORPORATE SOCIAL RESPONSIBILITY

The Company has made a provision of Rs. 25,00,000/- towards CSR activities; for F.Y. 2021-22
as per required Section 135 of the Companies Act, 2013.

NOTE 33:
Previous year's figures have been regrouped/ rearranged/ reclassified wherever necessary to
conform to this year's presentation.

AS PER OUR REPORT OF EVEN DATE ATTACHED.

For: SUNDERLAL. DESAI & KANODIA For : SHIV TEXCHEM PRIVATE LTD.
CHARTERED ACCOUNTANTS
FRN NO: 110560W

e Mot Chadhss

Mukul B. Desai (Hemanshu Chokhani) (ViKas Pavankumar)
Partner Director Director
Mem. No. 033978 DIN No.00217029 DIN No.00323118
Place: MUMBAI

Dated: 07" September, 2022
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