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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF SHIV TEXCHEM PRIVATE LIMITED,

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Shiv Texchem Private Limited ('the

company'), which comprise the balance sheet as at 31't March 2023, lhe statement of profit and

loss and the cash flow statement, change of equity for the year then ended, and a summary of

significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial sialements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in lndia except as mentioned in Note no.27 on signilicant accounting policies and

financial statemeDfs rclating to non-provision of gratuity and leave salary llability

rcspectively:

a) ln the case of Balance Sheet, of the state of affairs of the Company as at 3'lst March, 2023,

b) ln case of Statement of Profit & Loss, of the profit for the year ended on that date' and

c) ln case of Cash Flow Statement. of the cash flows for the year ended on the date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of Ethics

issued by the lnstitute of Chartered Accountants of lndia together with the ethical requirements

that are relevant to our audit of the financial statements under the provisions of the Companies

Act,2O13 and the Rules there under, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence

we have obtained is suflicient and appropriate to provide a basis for our opinion.



Key Audit Matters

Key audit matters are those mafters that, in our professional judgment, were of most significance.

in our audit of the financial statements of the current period. These matters were addressed in

the context of our audit of the financial statements as a whole, and in forming our opinion

thereon,

We have determined that there are no key audit matters to communicate in 'our report.

Other lnformation

The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the annual report, but does not include the financial

statements and our auditor's report thereon.

Our opinion on the financial Statemenls does not cover the other information and we do not

express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or otheMise appears to be

materially misstated. lf, based on the work we have performed, we conclude that there is a

material misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

companies Act, 2013 ("the Act") with respect to the preparation and presentation of these

financial statements that give a true and fair view of the financial position, financial performance

and cash flows of the Company in accordance with the accounting principles generally accepted

in lndia, including the Accounting Standards specified under section 133 ofthe Act, read with rule

7 of the Companies (Accounts) Rules,2o14. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding the

assets of the company and for preventing and detecting frauds and other irregularities; selection

and applications of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and the design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or

error.



ln preparing the financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so. That Board of

Directors are also responsible for overseeing the comPany's financial reporting Process.

AUOITOR'S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audil in accordance with standards on Auditing ('sAs'), we exercise professional

judgment and maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether

due. to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufflcient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control

. obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. under section 143(3) of the Act, we

are also responsible for expressing our opinion on whether the company has adequate

internal financial controls system in place and the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

. conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the linancial

statements or, if such disclosures are inadequate, to modify our opinion. our conclusions

are based on the audit evidence obtained up to the date of our auditor's report However,
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future events or conditions may cause the Company to cease to continue as a going

concern.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statemenls represent the underlying

transaciions and events in a manner that achieves fair presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Orde/') issued by the

central Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in

the "Annoxure A", a statement on the matters specified in the paragraphs 3 and 4 of the

Order.

2. with respect to the adequacy of the internal financial controls over financial reporting of the

company and the operating effectiveness of such controls, refer to our separate report in

"Annexure B"; and

3. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion proper books of account as required by law have been kept by the

company so far as it appears from our examination of those books;

c. The balance sheet, statement of prolit and loss and the cash flow statement dealt with by

this Report are in agreement with the books of account;

d. ln our opinion, the aforesaid financial statements comply with the Accounting standards

specified under section 133 of the Act, read with rule 7 of the companies (Accounts)

Rules, 2014 except as mentioned in Note no.27 on significant accounting pollcies

andtinanciatstatementsretatingtonon.provisionofgratuityandleavesalary
li a bi I ity respectiv el Y :



On the basis of the written representations received from the directors as on 31 March

2023, taken on record by the Board of Directors, none ofthe directors is disqualified as on

31 March 2023, from being appointed as a director in terms of section 16,4(2) of the Act ;

With respect to the other mafters to be included in the Auditor's Report in accordance with

Rule 1 1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us :

The Company does not have any pending litigations which would impact its financial

position;

The Company did not have any long term contract including derivative contract; as such

the question of commenting on any material foreseeable losses thereon does not arise;

There has not been any occasion in case ofthe Company during the year under report to

transfer any sums to the investor education and protection fund. The question of delay in

transfening such sums does not arise.

(a) The management has represented that, to the best of its knowledge and belief, no

funds (which are material either individually or in aggregate) have been advanced or

loaned or invested (eiiher from borrowed funds or share premium or any other sources or

kind of funds) by the company to or in any other person(s) or entity(ies), including foreign

entities ("lntermediaries"), with the understanding, whether recorded in writing or

otherwise, that the intermediary shall, whether, directly or indirectly, lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the company.

(.ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Benefi ciaries;

f.

i.

.

(b) The management has represented that, to the best of its knowledge and belief, no funds,

(which are material either individually or in aggregate) have been received by the

company from any person(s) or entity(ies), including foreign entities ("Funding parties),

with the understanding, whether recorded in writing or othe|wise, that the company shall,

whether, directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the ultimate Beneficiaries; and

(c) Based on the audit procedures lhat have been considered reasonable and appropriate in

the circumstances, nothing has come to their notice that has, caused uS to believe that

the representation under sub-clause (i) and (ii) or Rule 11 of the companies (Audit and



Auditors) Rules, 2014, as provided in (a) and (b) above, contain any material

misstatement.

v. The Company has not paid any dividend in the current financial year and hence the

provisions of section 123 wete not attracted.

For Sundarlal, Desai & Kanodia

Chartered Accountants

Firm registration number: 1 10560W

1Y/*'
UD|N: 28o3391t BGY c P n a >q+
Place: Mumbai

Date: 05th September, 2023

Mukul B. Desai

Partner

Membership no.: 33978



ANNEXURE "A" TO THE AUDITORS' REPORT

lReferred to in paragraph 1 unde] 'Report on Other Legal and Regulatory Requirements'

section of my report of even datel

(i) (A) (a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.

(b) The Company has maintained proper records showing full particulars of

intangible assets.

(B) According to the information and explanations given to us Property, Plant and

Equipment have been physically verified by the management during the year

and there is a regular program of verification which, in our opinion, is reasonable

having regard to the size of the Company and the nature of its Property, Plant

and Equipment. To the best of our knowledge, no material discrepancies lre

noticed on such verilication.

The title deeds of immovable properties disclosed in the financial statements are

held in the name of Company.

The Company has not revalued its Property, Plant and Equipment during the

year.

According to information and explanations given lo us, no proceedings have

been initiated or are pending against the Company for holding any benami

property under the Benami Transactions (Prohibition) Act, 1988 and rules made

thereon.

According to the information and explanations given to us, physical verification

of inventory has been conducted at reasonable intervals by the management'

The discrepancies noticed on verification between the physical stocks and the

book records lre not more than 10% in aggregate for each class of inventory

and the same have been properly dealt with in the books of account.

According to the information and explanation given to us, the Company has

been enjoying working capital limits of more than Rs.5 Crores on the basis of

security of current asset and the quarterly statements filed by the company with

bank are in the agreement with the books ofthe accounts of the company

(c)

(D)

(E)

(a)(ii)

(b)

ffi'*B
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(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

According to the information and explanations given to us, the Company has not made
any investments in nor provided any guarantee or securities or granted any loans or
advances in the nature of loans secured or unsecured loans to companies, Firms, Limited

Liability Partnerships or any parties

According to the information and explanations given lo us as the Company has not
provided any loans, made investments, given guarantee and securities and therefore the

provisions of sections 185 and 186 ofthe Companies Act, 2013 are not attracted.

ln our opinion and according to the information and explanations given to us, the

Company has not accepted any deposits from the public and hence the directives issued

by the Reserve Bank of lndia and the provisions of sections 73 to 76 or any other relevant

provisions of the Companies Act, 2013 and rules made there under are not attracted.

The records required to maintained by the company pursuant to companies (Cost

Records and Audit) Rules, 2014 prescribed by the Central Government under Sub-section

(1 ) of section 148 of the Companies Act, 2013 are not applicable to companies under said

provisions

According to the information and explanation given to me and on the basis of our

examination of the records of the Company, amounts deducted/ accrued in the books of

account in respect of undisputed statutory dues including provident fund, employee state

insurance, income tax, Goods and Service tax , duty of customs, cess and other material

statutory dues have been regularly deposited during the year by the Company with the

appropriate authorities.

According lo information and explanations given to us, no undisputed amounts payable in

respect of provident fund, income tax, Goods and Service tax, duty of customs, cess and

other material statutory dues were in arrears as at 3'lstMarch 2023 for a period of more

than six months from the date they became payable.

According to the information and explanations given to us, the Company has not

surrendered or disclosed, any transaction not recorded in the books of account, as

income during the year in the tax assessments under the lncome Tax Act, 1961 .

ln our opinion and according to the information and explanations given to us, the

Company has not defaulted in repayment of dues to a linancial institutions, banks, and

Government or debenture holders.

(x) (a) The Company has not raised any money by way of initial public offer or further public

offer, including debt instruments and term loans in the year under review.



(xi) (a)

(xiv) (a)

(b)

(b)

(b)

The Company has not made any preferential Allotment or private placement of
shares or convertibre debentures (fufly, partiafly & optionafly convertibre) during the
yeat.

To the best of my knowledge and belief and according to the information and

explanations given to me, no fraud on or by the Company has been noticed or
reported during the course of my audit.

The Auditors have not filled any report under sub section ('12) of section 143 of the
Companies Act in Form ADT-4 with the Central Government.

ln my opinion and according to the information and explana ons given to me, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not

applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, lransactions with the related parlies are

in compliance with sections 177 and 188 of the Act where applicable and details of

such transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

ln our opinion and according to information and explanation given to us, the

Company has an internal audit system commensurate with size and nature of its

business

We have considered reports of the lnternal Auditors for the period under Report.

ln our opinion and according to the information and explanations given to us, the

Company has not entered lo any non-cash transactions with directors or persons

connected with them.

(xii)

(xiii)

(xv)

(xvi) (a) The Company is not required to be registered under section 45-lA of the Reserve

Bank of lndia Act, 1934.

According to the information and explanations given to us, the Company has not

conducted any Non-Banking & Housing Finance activities.

According to the information and explanations given to us, the Company is not a core

lnvestment Company as defined in the regulations made by the Reserve Bank of

lndia.

(b)

(c)

\-r"
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(xvii)

(xx)

(xvlii)

(xix)

(xxi)

(d) According to the information and expranation given to us, the Group has not more
than one CIC as part of the Group.

The company has not incurred cash losses in the financial year and in immediately
preceding fi nancial year.

There has been no resignation of statutory auditors of the Company during the year.

we are of the opinion, on the basis of the financiar ratios, ageing and expected dates
of realization of financial assets and payments of financial liabilities other information
accompanying the financial statements, my knowledge of Board of the Board of
Directors and arrangement plans, that no material uncertainty exists as on the dare of
audit report that the company is capable of meeting its liabilities existing at the date
of balance sheet as and when they fa[ due within a period of one year from the
balance sheet date.

According to the information and explanations given to us, the company has spent

the full amount which was required to be spent as per csR policy as compliance with
the provision of sub section (b) of section .135 of the Companies Act.

According to the information and explanation given to us, the Company do not have
any subsidiaryijoint venture and accordingly no consolidated financial statements are

required to be prepared and therefore the question of quallfication or adverse

remarks by respective auditors in the Companies (Auditor's Report) Order (CARO)

reports does not arise.

For Sundarlal, Desai & Kanodia

Chartered Accountants

Firm

UD|N: 130 339+ I BqycP/,,r6 2{+
Place: Mumbai

Date: 05th September, 2023

registration number: 1 1 0560W

7'w"'
Mukul B. Desai

Partner

(Membership no.: 33978)



ANNEXURE - B TO THE AUDITORS'REPORT

we have audited the internal financial controls over financial reporting of sHtv rExcHEM
PRIVATE LlMlrED. ('The company'), as of 31 March 2023, in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial controls over Financial Reporting issued by the lnstitute of chartered
Accountants of lndia ('lcAl'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company,s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 201 3.

AUDITORS' RESPONSIBILITY

our responsibility is to express an opinion on the company,s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of lnternal Financial controls over Financial Reporting (the "Guidance Note,') and
the standards on Auditing, issued by lcAl and deemed to be prescribed under section 143(.10) of
the companies Act, 20'13, to the extent applicable to an audit of internal ,inancial controls, both

applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of lndia. Those standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the audit to oblain reasonable assurance about

whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

Audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CUUSE (i) OF SUB.
SECTION '143 OF THE COMpAN|ES ACT. 2013 (,,the Act,')



exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements,

whether due lo fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the company's internal financial controls system over financial

reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financtal repo(ing is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepled accounting principles, and lhat

receipts and expenditures ofthe company are being made only in accordance with authorisations

of management and directors of the company ; and (3) provide reasonable assurance regarding

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL

REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of conirols, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial repo(ing may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.



company provided to us, lnlernal Financial Conlrol framework and the report of the lnternal

Auditors on the internal control over tinancial reporting criteria established by the company

considering the essential components of internal control stated in the Guidance Note on Audit of

lnternal Financial Controls Over Financial Reporting issued by the lnstitule of Chartered

Accountants of lndia.

For Sundarlal, Desai & Kanodia

Chartered Accountants

Firm registra!93 number: '110560W

' il4r/^-
uDtN: 230331+8 BA Yc P r{ 62\+
Place: Mumbai

Date: 05th September, 2023

Mukul B. Desai

Partner

Membership no.: 33978
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SHIV TEXCHEM PRIVATE LIMITED
Audited Balance Sheet as at 3ist March, 2023 (Amount in Lacs)

Particulars

EQUITY AND LIABILITIES

Shareholder's Funds
Share Capital
Reserves and surplus

Non Current Liabilities
Long Term Borrowings

Current Liabilities
Short Term Borrowing
Trade Payables
Other Current Liabilities
Short Term Provisions

ASSETS

Non Current Assets
Fixed Assets
Tangible Assets
Non Current lnvestment
Deffered Tax Assets
Long Term Loans and Advances

Current Assets
lnventories
Trade Receivables
Cash & Cash Equivalents
Short Term Loans & Advances

Slgnificant Accounting Policies and
Notes on Financial Statements

160.00
12,'t21.78

1,652.86

40,612.35
2,145.57
3,63s.23

4.39

Total

96.60
0.75
1.31

65.38

't1 31,567.42
12 12,s21.62
13 't3,379.34
14 2,699.76

12,971.68
17,836.05
10,362.49

60,168.15 '1,'166.59

__89332J_q_

I
2

160.00
12,281.78 10,517.15 10,677.15

1,652.86 ,t,525.74

26,061.26
3,784.62

533.30
26.60

1,525.74

46,397.55 30,405.78

60.332..t 8 42.608.67

4
5

b

7

I
o

164.04

36.68
0.75
1.41

233.02 271.86

42,336.81

10

Total

'l to 33

42.608.67

The notes referred to above forms an of the Financial Statement

As per our seprate report attached.
For Sundarlal, Desai & Kanodia
Chartered Accountants
Firm RegqNo.0110560W

'[ftt'*'
(CA. Mukul B. Oesai)
Partner
M. No. 033978

For and on behalf of the Board of Directors

s'1- s--*r-. a-\.o\\-e l{emadru dr*hrrr:
(Shyam Sundar Chokhani)

Director
DIN No.00216976

(Hemanshu Chokhani)
Director

DIN No.00217029



SHIV TEXCHEM PRIVATE LIMITED
Audited Statement of profit & Loss for the year ended 3,lst March, 2023 (Amount in Lacs)

Particulars Note
No. 31st March, 2023

Rs.

ear
31st March, 2022

INCOME

Revenue from Operations (Net)
Other lncome

Total Revenue

EXPENDITURE

Purchase of Stock-in-trade
Change in inventories of traded goods
Employees Benefit Expenses
Finance Costs
Depreciation & Amortisation Expenses
Other Expenses

Total Expenses

Profit Before Tax

Tax Expenses
Tax Expense for Current year
MAT Credit Entitlement
Tax Expense relating to Prior years

Deferred Tax (lncome) / Expenses

Profit / (Loss) for the Year

Earning per Share
No. of Shares

Significant Accounting Policies and
Notes on Financial Statements

15

16

'1 ,1 1 ,759.06
107.92

1,11,866.98

85,865.83
681.63

86,547.46

93,276.02
(12,934.41)

201.2s
396.94

9.85
3,724.32

84,673.98

1,873.49

483.30

0.42 483.72

(0.18)

_1,38e.9!_

86.87
16,00,000

(A)

17

18

19
20
8

21

1,21 ,964.27
(18,595.74)

265.53
1,535.4'l

20.41
4,519.45

(B)

(A.B)

1to33

553.00

(0.0e)

1,09,709.33

2,157.64

552.91

0.1 0

__1,804.03_

100.29
16,00,000

The notes referred to above forms an i

As per our separate report attached.
For Sundarlal, Desai & Kanodia
Chartered Accountants
Firm Regn No. 0110560W

qrlnr'
(CA. Mukul B. Desai)
Partner
M. No. 033978

For and on behalf of the Board of Directors

5* s.,(\ o\,r..-rr.
helharulu Cho$sr&

(Shyam Sundar Chokhani)
Director

DIN No.00216976

(Hemanshu Chokhani)
Director

DIN No.00217029



SHIV TEXCHEM PRTVATE LIMITED
Audited Cash Flow Statement For The year Ended 31st March,2O23 (Amount in Lacs)

Particulars
or the year

ended 31-03-2023
the yea.

ended 31-03-2022

(A) CASH FLOW FROM OPERAT|NG ACT|VIT|ES

Net Profit Before Tax and Extraordinary ltems

Adjustment for :

Depreciation
lnterest Expenses
lnterest lncome
Gain/ Loss on sale of Fixed Assets

Operatlng Profit bofore Working Capital Changes

Adjustment for Changes in Working Capitat :

Stock in Trade
Trade Receivables
Loans and Advances
Trade Payable, Current Liabilities and provisions

Cash Generated/(used) in Operations

Direct Taxes Paid

Net Cash Used in Operating Activiti€s

(B) CASH FLOW FROM TNVESTMENT ACTtVtTtES

Purchase of Fixed Assets (Net)
Sale of Fixed Assets
lnterest Received
Dividend received

Net Cash Used in lnvesting Activities

(c) cAsH FLOW FROM FtNANCtNG ACTtVtTtES

Proceeds from issuance of Share Capital
Repayment of / Proceeds of from Term Borrowings
Interest Paid
Dividends Paid
Dividend Tax Paid

Net Cash Generated from Financing Activitles

Net lnc./(Dec.) in Cash & Cash equivalents [A+B+C]
Cash & Cash Equivalents- Opening Balance
Cash & Cash Equivalents- Closing Balance

Notes:

2,157 .64

20.41
1,535.41

(2.16_)

----J-m3r

(18,595.74)
5,314.43

(1,365.53)
1,440.68

(9,494.86)

(552.91)

(80.33)

2.16

14,678.21
(1,535.41)

3,016.86
10,362.49
13,379.34

1,873.49

9.8s
396.94

(4.73)

-------r7?5s--

(12,934.41)
(4,049.14)

(890.15)
3,354.30

(12,243.86)

(483.72],

-ff-izjnfrl
(33.81)

4.73

6,520,00
15,483.30

(3e6.e4)

8,849.71
'1,5',t2.78

10,352.49

1) Cash Flow Statement has been prepared under "lndirect Method" set out in Accounting Standard 3 on Cash Flow Statements.
2) Previous Year figures have been regrquped/ rearranged wherever necessary

For Sundarlal, Desai & Kanodia
Chartered Accountants

For and on behalf of Board of Directors

Firm Regn-{o\ 01 10560W

' 0[Wn^- s-rr- s-\,\ra. G\".^\ai tptfuf€h, dlotdord,
(CA. Mukul B. Desai)
Partner
M. No. 033978

Place : Mumbai
Oate nsth SFnt.mh.r 2Or3

(Shyam Sundar Chokhani)
Director

DIN No.00216976

(Hsmanshu Chokhani)
Director

DIN No.00217029

------(ffi|



SHIV TEXCHEM PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUIry

A. Share
Balance at the beginning ot ttre reporting

period
Changes in equity share capital

during the year
Balance at the end of ttre

_ reporting perlod
IOU, UU

160.00
NOTE: There is no change in Equity Share Capital alog the year

( Amount ln Lacs )

Res6rves and Surplus

Balance at the beginning of the

Restated balance at the beginning of

otal Comprehensive lncome foiGe

The accompanying notes are an integral part of the Financial Statements.

Chartered Accounlants
Firm Re!B.l\lo. 01 10560W

For Sundarlal, Desai & Kanodia For and on bohalf of Board of Dirsctors

\* S.er s\-(>= llemor*, detddrli
(CA. Mukul B. Desai)
Partner
M. No. 033978

(Shyam Sundar Chokhani)
Director

DIN No.00216976

(Hemanshu Chokhani)
Director

DIN No.00217029

Othel
Comprehensiv

e lncom€
TotalCapital

Reserves

Socuritios
Premium
Re6orve

othor
Regervas
(General

Rotained
Earnings

6,595.00 105.64 6,700.64
unanges tn accountrng policy or prior
period errors

Dividends

Transfer to retained earnings
Any other change 1in-rease oi-
Capital)
Balance at the end of the reporting
period 6,595.00 105.64 6,700.64



SHIV TEXCHEM PRIVATE LIMITED
Notes on Audited Financial Statements for the year ended 3ist March, 2023

[d" e"ti.rt.o As at 318t March,2023 Asat3lst March,zu}2,a! dt o tat ll,lafcn, luzl
Rs.

1 SHARE CAPITAL

Authorised Share Capital
30,00,000 Equity Shares of Rs..1O/. each 300.00

300.00 300.00

300.00

lssued, Subscribed and paid up :

16,00,000 Equity Shares of Rs.1O/- each 160.00

160.00

160,00

160.00

31st March, 2023 318t March, 2022

Share Outstanding at the Beginning of the year
Share lssued During the Year
Share Bought Back During the year
Share Outstanding at the End of the year

16,00,000 160.00 8,00,000
8,00,000

80.00
80.00

Name of the share holder 31st March, 2023 3'lst March, 2022

Hemanshu Syntex Pvt. Ltd.
Manjudevi Chokhani
Shyam Sunder Chokhani
Shyam Sunder Chokhani (HUF)

7,99,
3,49,000
2,00,000
1,50,000
1,00,000

50.
21.81%
12.500/o

9.38%
6.25%

3,49,000
2,00,000
1,50,000
'1,00,000

21.810/o
12.SQo/o

9.38%
6.250h

Promoter's
Shares held by promoters at the end oithe year

S.No. Promoter Name
No.of

Shares

% of total

shares

% Change
during the

veal
1

2

4
5

Hemanshu Syntex Pvt. Ltd.
Manjudevi Chokhani
Shyam Sunder Chokhani
Shyam Sunder Chokhani (HUF)
Hamanshu Chokhani

3,49,000
2,00,000
1,50,000
1,00,000

1.000

21.81%
12.500h
9 38%
6.25%
0.06%

(c)Term and conditions and righE attached to each Equity Share :

Company has only one class of shares referred to as equity shares having a par value of Rs.1O/-. Each holder of
equity shares is entitled to one vote per share. ln the event of liquidation of the Company, the holders of equity
shares will be entitled to receive any of the remaining assets of the Company, afler distribution of all preferential
amounts. The distribution will be oroportional to the number of equitv shares held bV the shareholders.

(d) Aggregate number of bonus shares issued for consideration other than cash and shares bought back during the
oeriod of five vears immediatelv precedinq the reoortino date :

3'l Mar 2023 3l Mat 2022
Numbers Numbers

Nit
Nit
Nit

Nit
Nit
Nil

Parliculars ,,;;*

Equity shares alloted as fully paid bonus shares by capitalzation of security
Equity shares alloted as fully paid-up pursuant to contracts for
Equity shares bought back by the company

r than cash



SHIV TEXCHEM PRIVATE LIMTTED
Notes on Audited Financial Statements for the year ended 31st March, 2023

Particulars As at31st March,2023 As at3lst liarch,2022
Note
No.

2 RESERVES AND SURPLUS

General Resewe
As per Last year balance sheet

Profit & Loss Account
As per last year balance sheet
Add: Profit / (Loss) for the year

Securities Premium Account

LONG TERM BORROWNGS

Secured :

Axis Bank Term Loan
HDFC Bank Term Loan
lclcl Bank Term Loan

SHORT TERII BORROWINGS

Loan payable on Demand (Secured)
Overdraft & WCDL Accounts
Axis Bank
Citi Bank
Federal Bank
HDFC Bank Ltd.
HSBC Bank
lclCl Bank
IDFC First Bank
lndusind Bank
RBL Bank
Standard Chartered Bank
Union Bank of lndia
Yes Bank Ltd.

Bills Payable
Axis Bank LC & Buyer's Credit
Citi Bank LC
Federal Bank LC & Buyer's Credit
HDFC Bank LC & Buyer's Credit
HSBC Bank LC
lClCl Bank LC
lndusind Bank LC
RBL Bank LC & Buyer's Credit
Standard Chartered Bank LC

105.64 105.64

3,816.51 2,426.56
1,604.63 5,421.14 1,389.95 3,816,5.1

6,595.00

__1214J!_
6,595.00

__l9f1l1!_

4,503.03
253.16

1,020.74
5,O20.52

(0.00)

2,995.94
2,993.82
1,737.03

67.32
926.17

2,992.57
(0 00)

389.99
1,085.68
1,082.37
5,253._82

295.98
'1,413 56

295.00
932.36
425.50

1.652.86

1 ,081.74
444.00

1.525.74

5,903.32

1,367.41

2,887 .92

123 05

703.37

r ta.ro

22.510.30 703.41

278 59

8,301.96
741.55

2,438.61
1,799.89

9,521.39 2,099.63

(Secured by first charge on stock and book debts of the company and collateral
security of residential flat of directors having address at 201-202, Oev Shakti, Tilak
Road, Santacruz (west), Mumbai - 400054, 216, Kamla Spaces,2nd Floor, S.V.
Road, Santacruz (West), Mumbai - 400054, Flat No.601,6th Ftoor, A Wing, New
Cuffe parade, Building No. 06, Lodha Elisium, Wadala East, Mumbai - 4OOO22,
Flat No.3603, 36th Floor, B Wing, Senapati Bapat Marg, Tower No. 05, Kiara, The
Park, Worli, Lower Parel (West), Mumbai - 400018, Fixed Deposit of atl banks,
Further secured by personal guarantee of all the directors and corporate
guaramlee given by Hemanshu Syntex Pvt Ltd & Pavankumar Sanwaria Realty
Pvt Ltd )

15,660.23



SHIV TEXCHEM PRIVATE LIMITED
Notes on Audited Financial Statements for the year ended 3ist March, 2023

Note
No.

Particulars As at 3lst March,2023 As at 3lst March,2022

Car Loan
Daimler Financial Services lndia pvt Ltd

Unsecured :

Loans and Advances from related parfles
From Directors
From Shareholders

Loans and Advances from others
From Corporate Bodies

TRADE PAYABLES

Small Scale lndustries
Others

158.63
7,074.54

16.91

120.64
7,233.18 3,402.56 3,523.20

1,330.58

_!9812.:15_

2,145.57

___Zfi.57_

registration
Hence, the
Act, is not

97 4.52

__29pgL?9_

3,784.62

_j94.6?_

The Company has not received any information from its suppliers regarding
under "The Micro, Small and Medium Enterprises Development Act, 2006,,.
information required to be given in accordance section 22 of the said
ascertainable. Hence. not disclosed.

OTHER CURRENT LIABILITIES

Statutory Remittances
Advances from customers
Other Payable
Current Maturity of Long Term Debts
Outstanding Expenses

SHORT TERi' PROVISIONS

Provision for Tax (Net of TDS)
Provision for Corporate Social Responsibilty

FIXED ASSETS

Tanglblo Assets
As per separate sheet attached

5ffi;oll{! ';".\
llBi ,,lr't''^' 

"-''\\?i i,"*il

.E_-+rcl

34.95
1,339.84
2,084.48

170.56
5.40

t5.36
75.07

3'17.69
107.55

9.63
533.303.635.23

4.39

________4.39_

96.60

1.60
25.00
26.60

36.68

Partic u lars

Outstanding for following periods from aue aate
of payments

Less than
I Year 1-2 Years 2-3 Years More than 3

Years
i) MSME
ii) Others
iii) Disputed dues - MSME
iv) Disputed dues - Others

2,145.57

_36.69_
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SHIV TEXCHEM PRIVATE LIMTTED

::j::_T11r1,:: Financiat.s_tatements for the year ended 31st March, 2023
&

|.de earticutars As at 31st March, 2023 As at 3ist March, zo22^. qr r, r.r mdrsn, 4uzo As ar J,lst vlarcnr ZO22

9 NON CURRENT INVESTMENT

Non Trade lnvestment (NSC)

11

12

IO LONG.TERM LOANSANDADVANCES

CASH AND CASH EQUIVALENTS

Cash in Hand
Balances with Banks
(i) ln Current Accounts
(ii) ln Deposit Accounts

SHORT TERM LOANS AND ADVANCES

(Unsecured, Considered Good)
Advance to Suppliers
Balance with Statutory and Govt. Authority
Other Loans & Advances
Prepaid Expenses

Security Deposits

INVENTORIES

(Valued at Lower of Cost and Net Realizable Value)
[As per inventory taken, valued and certified by ;;;ectorl
Stock in trade

TRADE RECEIVABLES

(Unsecured, considered good)
Over Six Months
Others

0.75
_______-oJL

65.38
65.38

245.26
12,276.37
'12.521 .62

0.63

99.37
1,775.60

87.89
736.90

0.75
0.75

322.12
17.513.93
'17.836.05

0.82

51 1.96
9,849.70

10.362.49

67.11
770.55
'166.75

162.17

13

ffi

Particulars Not Oue Less than

6 Months

6 Months

to 1 Year

I - 2 Years 2 - 3 Years More than

3 Years, ur rurllJureu I raqe Kecelvaole _

considered good 12.276.37 19.05 31.45 31 .90 6.77
) UnOtSpUIeo Irade Receivable _

which have significant
increased in credit risk

Ir) unorsputeo Irade Receivable _

credit impaired
v) ursputed I rade receivable -

considered qood 97.72 40.58 17.78
v) urspuled Trade receivable _

which have signlficant
increased in credrt risk

vr) undtsputed Trade receivable -
credit impaired

___lsggJg_ ___!0q€9_

31 ,567 .42
_l1.l6zlt2_



SHIV TEXGHEM PRIVATE LIMITED
y:::-T11.1,:l Financiat.s_tatements for the year ended 31st March, 2023

Note - -.

i-- Particulars As at 31st March,2o23 As at 31st March,2o22No. ' q'|..vr.rcr- .{- ar c rlr Marcn, zuzJ As at Jlst March, 2022

15 REVENUE FROM OPERATION

Sale of Products
1 ,1 'l ,759.06
1.11.759.06

OTHER INCOME

lnterest income
Commission received
Consultancy Advisory Fees
Detention Charges
lnsurance Claim Received
Foreign Exchange Gain
Liability (creditors) written Off
Miscelleneous lncome
Storage & Handling Charges

PURCHASE OF STOCK IN TRADE

Purchases

CHANGE IN INVENTORIES

lnventories at the End of the year
Stock in trade

lnventories at the Beginnlng of the year
Stock in trade

EMPLOYEES BENEFIT EXPENSES

Salaries and Wages
Staff welfare expenses

FINANCE COST

lnterest on working capital & Others

OTHER EXPENSES

Commission & Brokerage
Freight & Forwarding Charges
lmport Charges
Advertisement & Business Promotion
Electricity Charges
lnsurance Charges
Legal & Professional Charges
Miscellaneous Expenses
Motor Car Expenses
Postage & Couriers Charges
Rent, Rates & Taxes
Repair & Maintenance Charges
Telephone & Mobile Charges
Travelling Expenses
Corporate Social Responsibilty

16

4.73
340.12
24.00

0.78
6.77

263.90
3.40
2.31

35.62

93,276.02
___93.220,0L

2.16
0.84

17

siar

4.49
64.59

107.92

1,21 ,964.27

31,567.42

12,971 .68

254.87
10.66

_____20s.EL

1,535.41
1.535.4'l

12,971.68

186.55
14.70

18

19

20

21

396.94

____190€1_

201.25

0.40
2,346.23
1,098.42

8.78
1.68

50.26
63.39
49.32
3.00
2.33

58.98
2.41
1.61
9.75

25.00

112.7 5
980.32

2,562.91
13.05
3.14

94.90
129.49
99.33

5.84
2.85

57 .97
1.37
3.84

21.58
25.00



SHIV TEXCHEM PRIVATE LIMITED
Notes on Audited Financial Statements for the year ended 3ist March, 2023

Note - -.'[-* Particulars As at 31st March,2023 As at 3ist March,2o22
Rs. Rs. Rs. Rs.

Pavment to Auditors comorises :

Audit Fees
Other Services

0.50

4.50
0.61

4.519.45 3.724.32

As per our seprate report attached.
For Sunda.lal, Oesal & Kanodia

Partner
M. No. 033978

Place : Mumbai
Date : 05th September, 2023

For and on behalf of the Board of Directors

Fr:- .E t- o\ -L\.Fl+1
(Shyam Sundar Chokhani)

Director
DIN No 002'16976

ttelo$w Cls0tuhj
(Hemanshu Chokhani)

Director
DIN N0.00217029

Chartered Accountants
Firm RegltrNo. 0110560W


